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SYLLABUS 
TRAN 610-101 Transportation Economics 
Fall 2019 
 
Prerequisite: undergraduate course in economics. Principles of engineering 
economy. Cost of highway and public transportation facilities. Economic 
comparisons and evaluations. Financing approaches, tax allocation theory. 
Programming highway and public transit improvements. Same as IE 610. 
 
Academic Integrity is the cornerstone of higher education and is central to the 
ideals of this course and the university. Cheating is strictly prohibited and 
devalues the degree that you are working on. As a member of the NJIT 
community, it is your responsibility to protect your educational investment by 
knowing and following the academic code of integrity policy that is found at: 
http://www5.njit.edu/policies/sites/policies/files/academic-integrity-code.pdf. 
 
Please note that it is the instructors’ professional obligation and responsibility to 
report any academic misconduct to the Dean of Students Office. Any student 
found in violation of the code by cheating, plagiarizing or using any online 
software inappropriately will result in disciplinary action. This may include a 
failing grade of F, and/or suspension or dismissal from the university. If you have 
any questions about the code of Academic Integrity, please contact the Dean of 








KUPF 203  
  
Instructor:  
Dr. R. Liu   
 Office: 217 Colton Hall 




10:00 AM – 1:00 PM, Thursday or by appointment 
 
Text Book:  
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Spurling, David J, Introduction to Transport Economics: Demand, Cost, 





1. Home Work    20% 
2. Class Participation   10% 
3. Mid-term Paper/Project  30% 
4. Project Presentation  10% 
5. Final Project Report   30% 
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Class Schedule 
 
ID Date Contents Assignment 
1 9/1 Introduction/Importance  Get Text Book 
2 9/10 Demand for Passenger Transport/Freight HW01 Out 
3 9/17 Cost Structure/Forms of Competition HW01 Due 
4 9/24 Pricing Policy/Government Intervention  
5 10/1 Road /Rail 
Midterm 
Assignment 
6 10/8 Shipping Port/Airport  
7 10/15 Aviation/Safety   
8 10/22 Midterm Midterm Due 
9 10/29 Field trip or invited speaker   
10 11/5 Coordination/Public Sector HW02 out 
11 11/12 
Cost Benefit Analysis/ Local Authorities and 
Transport 
HW02 Due 
12 11/19 Measure of Efficiency/Investment 
Final 
Assignment 
13 11/26 No Class, Th schedule  
14 12/4 Economies of Scale/Problem of Peak  
15 12/11 Final Presentation  
16 12/18 Final Due  Final Due 
 
